§103.60

§103.60 Enforcement authority with
respect to transportation of cur-
rency or monetary instruments.

(a) If a customs officer has reason-
able cause to believe that there is a
monetary instrument being trans-
ported without the filing of the report
required by §§103.23 and 103.25 of this
chapter, he may stop and search, with-
out a search warrant, a vehicle, vessel,
aircraft, or other conveyance, envelope
or other container, or person entering
or departing from the United States
with respect to which or whom the offi-
cer reasonably believes is transporting
such instrument.

(b) If the Secretary has reason to be-
lieve that currency or monetary in-
struments are in the process of trans-
portation and with respect to which a
report required under §103.23 has not
been filed or contains material omis-
sions or misstatements, he may apply
to any court of competent jurisdiction
for a search warrant. Upon a showing
of probable cause, the court may issue
a warrant authorizing the search of
any or all of the following:

(1) One or more designhated persons.

(2) One or more designated or de-
scribed places or premises.

(3) One or more designated or de-
scribed letters, parcels, packages, or
other physical objects.

(4) One or more designated or de-
scribed vehicles. Any application for a
search warrant pursuant to this section
shall be accompanied by allegations of
fact supporting the application.

(c) This section is not in derogation
of the authority of the Secretary under
any other law or regulation.

[37 FR 6912, Apr. 5, 1972, as amended at 50 FR
18479, May 1, 1985]

§103.61 Access to records.

Except as provided in 8§§103.34(a)(1),
103.35(a)(1), and 103.36(a) and except for
the purpose of assuring compliance
with the recordkeeping and reporting
requirements of this part, this part
does not authorize the Secretary or
any other person to inspect or review
the records required to be maintained
by subpart C of this part. Other inspec-
tion, review or access to such records is
governed by other applicable law.

[50 FR 5069, Feb. 6, 1985]
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§103.62 Rewards for informants.

(a) If an individual provides original
information which leads to a recovery
of a criminal fine, civil penalty, or for-
feiture, which exceeds $50,000, for a vio-
lation of the provisions of the Act or of
this part, the Secretary may pay a re-
ward to that individual.

(b) The Secretary shall determine the
amount of the reward to be paid under
this section; however, any reward paid
may not be more than 25 percent of the
net amount of the fine, penalty or for-
feiture collected, or $150,000, whichever
is less.

(c) An officer or employee of the
United States, a State, or a local gov-
ernment who provides original infor-
mation described in paragraph (a) in
the performance of official duties is
not eligible for a reward under this sec-
tion.

[50 FR 18479, May 1, 1985]

§103.63 Structured transactions.

No person shall for the purpose of
evading the reporting requirements of
§103.22 with respect to such trans-
action:

(a) Cause or attempt to cause a do-
mestic financial institution to fail to
file a report required under §103.22;

(b) Cause or attempt to cause a do-
mestic financial institution to file a re-
port required under §103.22 that con-
tains a material omission or
misstatement of fact; or

(c) Structure (as that term is defined
in §103.11(n) of this part) or assist in
structuring, or attempt to structure or
assist in structuring, any transaction
with one or more domestic financial in-
stitutions.

[52 FR 11446, Apr. 8, 1987, as amended at 54
FR 3027, Jan. 23, 1989]

§103.64 Special rules for casinos.

(a) Compliance programs. (1) Each ca-
sino shall develop and implement a
written program reasonably designed
to assure and monitor compliance with
the requirements set forth in 31 U.S.C.
chapter 53, subchapter Il and the regu-
lations contained in this part.

(2) At a minimum, each compliance
program shall provide for:

(i) A system of internal controls to
assure ongoing compliance;

420



